Hyd’s Vasathi Housing plans
J affordable housmg projects
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Hyderabad, Mar 19: Hy-
derbad-based real estate
firm, Vasathi Housing & In-
fra Pvt Ltd, isplanningtode-
velop three affordable
residential housing projects
atanestimatedcostof Rs200
crore, to cater to the surging
demand for low-cost hous-
ing,

While the company will
launch the first project,
'Vasathl Navya', in Hyder-
abadinApril,thesecondpro-
ject'VasathiAnandi'islikely
to be launched by June 2010,
'Vasathi Navya' is a self-con-
tained gated community
with200 apartmentgof sizes
rangingfrom pa0square feet
to 1,150 sqft, at a starting
priceof about Re19lakh, ex-
cludingstampduty, registra-
tion and government taxes,
Similarly, 'Vasathl Anandl
Is also a gated community
project, with 800 apart-
ments. Theestimated cost of
the two projects 1s about Rs
100crore,

Vasathi is planning to
start another project in Ban-
galoreby Decemberatatotal
costof Rs100crore, The com-
panylsinthe processof rals.
ing long- term debt from
banks and financial institu-
tions for the three projects,

According to PV Ravin.
dra Kumar, CEO, Vasathl
Housing & Infra Pvt Ltd, the
affordable housing sagment
offersalotof scopefordevel-
opers as there is a huge de.
mand, Accordingtoa Knight
Frank report on affordable
housing during the second
quarter of 2008, the housing
requirement for the Ra 3-10
lakh income group across
the NCR, Mumbal, Pune,
Bangalore, Chennal, Hyder-
abadand Kolkata is approxi-
mately 2 milllen units by
2011, which,assuminganav-
erage unit size of 800 sqft,
translates into a latent re-
quirementof 1,60billionsgft
of residentlalspace,

Hyderabad accounts for
approximately 2,25 lakh res-
identialunits,

He said, "The roadmap of

the company is to focus on

The company will
launch the first
project, 'Vasathi
Navya',in
Hyderabad in April,
the second project
'Vasathi Anandi' is
likely to be launched
by June 2010

the segment and develop
more affordable housing
projects in other partsof the
country. In 2011, Vasathl
would look at other cities
like Chennal and Bhu.
vaneshwar to develop pro-
jects, By 2014, Vasathi alms
to deliver 15,000 housing
units in select major urban
agglomerations in India,
The company has already
raised money from angel in.
vestors across the globe to
the tuneof Rs 16 crore- Rs20
eroreandwithinthenextfew
days, we will be further mo-
biling fundstothetuneof §2
million to partly fund the
threeprojectswhichwehave
planned for in 2010, Ourtar
get 15 to raise Rs 100 crore
from venture capitalistsand
other investors in 2011 to
support our development
plans."




